CAPL MOTOR PARTS PRIVATE LIMITED

CAPL

2020-2021

04™ ANNUAL REPORT




CAPL Motor Parts Private Limited

BOARD OF DIRECTORS

SRI' N KRISHNAN

SRI ALKESH MANUBHAI PATEL
SRI MUKUND S RAGHAVAN
SRI S RAMASUBRAMANIAN

COMPANY SECRETARY
SRI S KALYANARAMAN

AUDITORS

M/s. SUNDARAM & SRINIVASAN
CHARTERED ACCOUNTANTS

# 23, C P Ramasamy Road,
Alwarpet, Chennai — 600 018

BANKERS

M/s Karur Vysya Bank Limited
M/s ICICI Bank Limited

REGISTERED OFFICE

Sundaram Towers, 3 Floor
# 46, Whites Road, Royapettah
Chennai 600 014

CIN - U51909TN2017PTC116708

Chairman

Whole Time Director

Contents Page No.
Board's Report 1

| Auditor's Report 16
Balance Sheet 27
Statement of Profit and Loss 28
Cash Flow Statement 30
Notes to the Accounts 31




BOARD’S REPORT

Your Directors are pleased to present the 04" Annual Report with Audited
Accounts together with Auditor's Report for the year ended 315t March 2021.

FINANCIAL RESULTS (Rs. in lakhs)
Particulars 31.03.2021 31.03.2020
Profit before Tax 121.46 105.07
Less: Provision for taxation (including deferred 29.27 29.36
?rxczfit After Tax carried over to Balance Sheet 92.19 75.71

Dividend

In order to augment resources for working capital the Board of Directors have
decided to retain it as surplus in profit and loss statement and hence no dividend

has been recommended for the year under review.

Management Discussion and Analysis Report

The onset of Covid 19 in March 20, followed by the National Lockdown, resulted
in a drastic drop in sales in the first quarter. However, improved performance in
subsequent quarters enabled the company to narrow down the drop in sales.
During the year, your Company reported a drop of 6.92% in Turnover over last
year.

Profit before tax at Rs.121.46 lakhs is an increase of 15.6% over that of previous
year. Your Company’s good performance in FY 20-21 resulted in a PAT of Rs.
92.19 lakhs. This higher profit was on account of a better operating margin.

Outlook

The year 2021-22 is likely to be a difficult year with the second wave pandemic

COVID 19 peaking and the branch operation were shut down in early Q1 due to
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lock down imposed by the Government. Hopefully the measures put in by the
Government on vaccination and other measures, which, if people follow strictly,
we may not have a third wave. However, our sales in the current year, exceeding
last year's appears unlikely.

Subsidiaries, Joint Ventures and Associate Companies

The Company is not having Subsidiaries, Joint Ventures and Associate
Companies and hence disclosure in Form AOC-1 under Section 129(3) of the

Companies Act 2013, is not required.

Board Meeting

The Board Meetings of the Company were held as required under the
Companies Act, 2013. During the period 2020-21 4 Board Meetings were held on
25™ June, 2020, 18 August 2020, 06t November 2020, and 11t February 2021.

Internal Control Systems

The Company has an established and adequate Internal Control System with
appropriate policies and procedures covering all areas of operations
commensurate with the size of the business. The Company is supported by the

holding company in respect of internal Audit.

Information as per Sec 134 (3) () - Events subsequent to the date of
financial statements

There have been no material changes and commitments affecting the financial
position of the Company between 31.03.2021 and the date of the report.

Significant and Material Orders Passed by the Requlators or Courts

There are no significant material orders passed by the Regulators / Courts which

impacts the going concern status of the Company and its future operations.

.
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There are no material changes and commitments, if any, affecting the financial
position of the Company which have occurred between the end of the financial
year of the Company to which the financial statements relate to and the date of
the report.

Finance
a) Fixed Deposits
Your Company does not accept any public deposits.
b) Particulars of Loans, Guarantees or Investments
The Company has not given any loans or guarantees covered under the
provisions of section 186 of the Companies Act, 2013. The details of the

investments made by the Company are given in the notes to the financial
statements.

Directors

Sri Mukund S Raghavan, retires by rotation at the ensuing Annual General

Meeting and being eligible, offers himself for re-appointment.

Key Managerial Personnel

The following persons are the Key Managerial Personnel of the Company under
Section 203 of the Companies Act, 2013.

1.Sri Alkesh Manubhai Patel - Whole Time Director

2.Sri S Kalyanaraman - Company Secretary

Audit Committee

The provisions of section 177 of the Companies Act, 2013 read with Rule 6 & 7
of the Companies (Meetings of the Board and its Powers) Rules 2013 are not
applicable to the Company.
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Related Party Transactions

The Related Party Transactions that were entered with holding Company during
the period were in the ordinary course of business at arm’s length. Since, the
said contract is in ordinary course of business at arm’s length, it is not a Related
Party transaction in terms of Section 188 of the Companies Act 2013 and hence

disclosure in form AOC-2 is not required.

There are no materially significant related party transactions made by the
Company with Promoters, Directors, Key Managerial Personnel or other
Designated persons which may have a potential conflict with the interest of the

Company at large.

Corporate Social Responsibility

The provisions with regard to developing and implementing of Corporate Social

Responsibility are not applicable to the Company.

The provisions of the Sexual Harassment of Women at workplace (Prevention,

Prohibition and Redressal) Act, 2013 is not applicable to the Company

Auditors

M/s Sundaram & Srinivasan, Chartered Accountants, Chennai, were appointed
as Statutory Auditors of the Company for a period of 5 years from the conclusion
of 01st Annual General Meeting till the conclusion of the 06th Annual General
Meeting, at such remuneration as may be mutually agreed between the Board of

Directors of the Company and the Statutory Auditors.

Comments on Auditors’ Report

There are no qualifications, reservations or adverse remarks or disclaimers made
by the Statutory Auditors. The Statutory Auditors have not reported any incidents

of fraud to the Company in the year under review.

M
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Extract of Annual Return

As required under Section 92(3) of the Companies Act, 2013 and Rule 12(1) of
the Companies (Management and Administration) Rules 2014 an extract of the
Annual Return in Form MGT-9 is attached as a part of this report vide Annexure
ﬂAIl.

Information as per Section 134(3)(m) of the Companies Act, 2013 read with
Rule 8 of The Companies (Accounts) Rules, 2014

Your Company has no activity relating to conservation of energy or technology
absorption. During the period ended 315 March 2021, the Company did not have

any foreign exchange earnings or outgo.

Directors’ responsibility statement

As required under Section 134(5) of the Companies Act, 2013, your Directors
state that:

i) in the preparation of the annual accounts, the applicable accounting
standards had been followed along with proper explanation relating to material
departures;

i) the Directors have selected such accounting policies and applied them
consistently and made judgements and estimates that are reasonable and
prudent so as to give a true and fair view of the state of affairs of the Company
as at the period ended 315t March, 2021, and the profit of the Company for that
period;

iii) the Directors have taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of the
Companies Act, 2013, for safeguarding the assets of the Company and for

preventing and detecting fraud and other irregularities:
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iv) the Directors have prepared the annual accounts on a going concern basis
and;

V) the Directors have laid down adequate internal financial controls to be
followed by the Company and that such internal financial controls are adequate
and were operating effectively;

vi) the Directors have devised proper systems to ensure compliance with the
provisions of all applicable laws and such systems are adequate and are
operating effectively.

Acknowledgement

Your Directors thank all the suppliers and dealers for their continued support and
co-operation during the vyear under review. They also wish to thank
the Bankers for its support and assistance.

Your Directors place on record their appreciation for the commitment, initiative

and excellent contribution of all the staff and executives of the Company.

Chennai

15t June, 2021 On behalf of the Board of Directors
N Krishnan
Chairman




ANNEXURE - A

FORM NO.MGT-9
EXTRACT OF ANNUAL RETURN
as on the financial year ended on 31st March 2021

[Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12 (1)
of the Companies (Management and Administration) Rules, 2014]

REGISTRATION AND OTHER DETAILS

CIN

U51909TN2017PTC116708

Registration Date

24" May 2017

Name of the Company

M/s CAPL Motor Parts Private Limited

Category / Sub-Category of the Company

Private Limited Company

Address of the Registered Office and contact details

“Sundaram Towers” Il Floor,
#46 Whites Road, Chennai 600 014.

Whether Listed Company Yes / No

No

Name, Address and Contact details of Registrar and
Transfer Agent, if any

NA




PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10% or more of the total turnover of the company shall be stated

Name and Description of main NIC Code of the Product / % to total
products / services Service turnover of
the company

The Company is in the business of [Not Applicable 100.00%
distribution of Automotive Spare
Parts

PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

Holding / % of
Name and Address of the Company |CIN / GLN Subsidiary / |shares
Associate held

Applicable
Section

M/s India Motor Parts & Accessories

s L65991TN1954PLC000958 Holding 90.00 2 (46)
Limited
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IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity) (Contd.)

(ii) Share

holding of promoters

SI. No.

Shareholder's Name

Shareholding at the beginning
of the year

the

Shareholding at the end of

year
No. of shares % of total No. of shares % of total
shares of the shares of the
company company
1 |Sri Alkesh Manubhai Patel 250000 5.00 250000 5.00
2 |Sri Manubhai Patel 250000 5.00 250000 5.00
3 M/s. India Motor Parts & Accessories
Limited 4500000 90.00 4500000 90.00

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity) (Contd.)

(iii) Change in Promoters' Shareholding (please specify, if there is no change)

Shareholding at the beginning | Shareholding at the end of
Sl. No.[Shareholder's Name of the year the year
No. of shares % of total No. of shares | % of total
shares of the shares of the
company company

Nil

"




SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

IV. (Contd.)

(iv) Shareholding Pattern of top ten shareholders (other than Directors, Promoters and Holders of
GDRs and ADRs):
Sl. Name of the Shareholders Shareholding at the Cumulative Shareholding

No.

beginnin

of the year

during the year

Nil

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity) (Contd.)

(v) Shareholding of Directors and Key Managerial Personnel:

(A) Share holding of Directors :-

Sl. No. Shareholding at the beginning| Cumulative Shareholding during
of the year the year
Name of the Directors No. of shares % of total No. of shares | % of total shares
shares of the of the company
company
1]Sri N Krishnan
At the beginning of the year
Date wise Increase / Decrease - -
At the end of the Year
2|Sri S Mukund S Raghavan - -
At the beginning of the year
Date wise Increase / Decrease - - - -
At the end of the Year - - - -
3|Sri S Ramasubramanian
At the beginning of the year
Date wise Increase / Decrease - - - -
At the end of the Year - - - -
(B) Share holding of KMP:-
'% of total '% of total
No of shares of shares of
Si No Name of the KMP shares the company | No of shares | the company
1 |Sri Alkesh Manubhai Patel
At the beginning of the year 250000 5.00

Date wise Increase / Decrease

At the end of the Year

250000 5.00

P B




INDEBTEDNESS Rs. in Lakhs

Indebtedness of the Company including interest outstanding / accrued but not due for payment

Rs in Lakhs
Secured | Unsecured | Deposits Total
Loans Loans Indebtedness
excluding
deposits

Indebtedness at the beginning of the financial
year

(i) Principal Amount 5 N . =

(ii) Interest due but not paid

(i) Interest accrued but not due - - - -
Total (i + ii + iii) - - - -

Change in Indebtedness during the financial
year - - - -

Addition = = - i

Reduction = = = -

Net Change - - - -
Indebtedness at the end of the financial year

(i) Principal Amount = = H .

(ii) Interest due but not paid = - = .

(iii) Interest accrued but not due - - E a
Total (i + ii + iii) - - - c

15




Vi,

REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A.  Remuneration of Whole Time Director: (Rs. in lakhs)
. h Name of the
Sl. No. Particulars of Remuneration MD/WTD/Manager Total
Sri Alkesh Manubhai
Patel, Whole Time
Director
1 |Gross Salary
Salary as per provisions contained in Section 10.95 10.95
(a)|17 (1) of the Income-tax Act, 1961
(b) Value of perquisites u/s 17 (2) of the Income- 0.00 0.00
tax Act, 1961
(©) Profits in lieu of salary under section 17 (3) of - -
the Income-tax Act, 1961
2 |Stock Option - -
3 [Sweat Equity - -
4  [Commission 0.00
- as % of profit 0.00%
- others, specify - -
5 [Others, please specify 0.00
Total (A) 10.95
Ceiling as per the Act 5% 6.07

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL (CONTD.)

(Rs. In lakhs)

B.

Payment to other directors:

l

I

Particulars of Payment

Name of the Directors

Fee for attending Board
/ Committee Meetings |ion

Commiss

Other,
Please
Specify

Total

Independent Directors

Nil

Total (1)

0.00 -

Other Non-Executive Directors

Sri N Krishnan

Sri § Mukund S Raghavan

Sri S Ramasubramanian

Total (I1)

0.00 0.00

0.00

Total (B)=(1+2)

|
Total Managerial Remuneration (A)+(B)

1

0.95

Overall Ceiling as per the Act 11% of Net profit

1




VL. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL (CONTD.)

C. Remuneration of Key Managerial Personnel other than MD
(Rs. In lakhs)
Sl. No. |Particulars of Remuneration S VT ETETENE Total
Company Secretary
1 Gross Salary
(@ Salary As Per Provisions Contained In Section
17 (1) Of The Income-Tax Act, 1961
(b) - 0.00
Value Of Perquisites U/S 17 (2) Of The Income-
Tax Act, 1961
(c) . . . - 0.00
Profits In Lieu Of Salary Under Section 17 (3) Of
The Income-Tax Act, 1961
2 Stock Option - 0.00
3 Sweat Equity - 0.00
4 Commission - 0.00
- As % Of Profit - 0.00
- Others, Specify - 0.00
5 Others, Please Specify - 0.00
Total 0.00 -

VII. PENALTIES / PUNISHMENT / COMPOUNDING OF OFFENCES:

There were no penalties /punishment / compounding of offences for the year ended 31st March 2021.

1S
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A O . e gy
Independent Auditors’ Report

To the Members of CAPL Motor Parts Private Limited
Report on the Audit of the Indian Accounting Standards (Ind AS) Financial Statements
Opinion

We have audited the accompanying Indian Acecounting Standards (ind AS) financial statements of
CAPL Motor Parts Private Limited {‘the Company’), which comprise the balance sheet as at March
31, 2021, the statement of Profit and Loss (including Other Comprehensive Income), the cash flow
statement and the statement of changes in equity for the year then ended and notes to the financial
statements, including a summary of significant accounting policies and other explanatory
information for the year then ended.

In our opinion and to the best of our information and accarding to the explanations given to us, the
aforesaid Indian Accounting Standards (Ind AS) financial statements give the information required by
the Act in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2021,
and Profit, its cash flows and changes in equity for the year ended on that date.

Basis of QOpinion

We conducted our audit in accordance with the Standards on Auditing ('SAs'} specified under
Section 143{10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Indian Accounting Standards {Ind AS)
Financial Statements section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (‘the ICAV') together with
the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a hasis for our
opinion,

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the Indian Accounting Standards (Ind AS) financial statements of the current period.
These matters were addressed in the context of our audit of the financial statements as a whole, and
in forming our apinion thereon, and we do not provide a separate opinion on these matters, We
have determined that there are no key audit matters to be communicated in our report.

Information Other than the Financial Statements and Auditor’s Report Thereon
The Company's Board of Directors is responsible for the other information. The other information

comprises the Director’s Report, Annexures to Director’s Report, Sharehoiders information; Business
Responsibility Report, Corporate Governance Report, Management Discussions & Analysis Report

16 |
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included in the Company’s Annual report, but does not include the financial statements and our
auditor’s report thereon,

Our opinion on the financial statements does not cover the other information and Disclosures, and
accordingly, we will not express any form of assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. if, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to
report in this regard.

Responsibilities of Management and Those Charged with Governance for the Indian Accounting
Standards {Ind AS) Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 ("the Act”) with respect to the preparation of these Indian Accounting
Standards (ind AS) financial statements that give a true and fair view of the financial position,
financial performance, cash flows and changes in equity of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards specified
under Section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls, that were
aperating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the financial statement that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the Indian Accounting Standards {Ind AS) financial statements, management is
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsihilities for the Audit of the Indian Accounting Standards {Ind AS) Financial
Statements

Our objectives are to obtain reasonable assurance about whether the Indian Accounting Standards

(Ind AS) financial statements as a whole are free from material misstatement, whether due'to fraud:
or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is'a high

"
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level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial staterents.

As part of an audit in accordance with Standards, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether

resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls with reference to the financial statement are in place and the
operating effectiveness of such controls.

*  LEvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

¢  Conclude on the appropriateness of management’s use of the going ctoncern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion, Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions Mmay cause a company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied-with
relevant ethical requirements regarding independence, and to communicate with them all -

19
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relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 (“the Order”) issued by the
Central Government of India in terms of sub-section (11) of Section 143 of the Companies
Act, 2013, we give in the “Annexure-A”, a statement on the matters specified in the
paragraph 3 and 4 of the order, to the extent applicable.

2. Asrequired by Section 143 (3) of the Act, we report that:

3) we have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit,

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

¢} The Balance Sheet, Statement of Profit and Loss, Cash Flow Statement and the
statement of changes in equity dealt with by this Report are in agreement with the
baoks of account.

d) In our opinion, the aforesaid Indian Accounting Standards (Ind AS) financial statements
comply with the Indian Accounting Standards specified under Section 133 of the Act,
read with relevant Rules issued thereunder:

&) On the basis of the written representations received from the directors as on March 31,
2021 taken on record by the Board of Directors, none of the directors is disqualified as

on March 31, 2021 from being appointed as a director in terms of Section 164 (2) of the
Act;

f)  With respect to the adequacy of the Internal Financial Controls over Financial Reporting

of the Company and the Operating effectiveness of such controls, refer to our separate
report in “Annexure-B”; and

8) With respect to the other matters to be included in the Auditor’s Report in accordance
with the requirements of section 197(16} of the Act, as amended:

1%
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In our opinion and to the best of our information and according to the explanations
given to us, the remuneration paid by the Company to its directors during the year is in
accordance with the provisions of section 197 of the Act

h) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to ys:

L. The Company does not have any pending litigations which would impact on its
financial position in the Indian Accou nting Standards (Ind AS) financial statements;

ii. The Company does not have any long term contracts including derivatives contracts
for which there were any material foreseeable losses, if any, on long term contracts;

fii.  There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

for SUNDARAM & SRINIVASAN

Chartered Accountants \\/’
(Firm’s Regjstration No, 0042075{

Place: Chennai nakshi Sundaram
Date; Partner
UDIN: Membership No: 217914
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Annexure - A to the independent Auditors’ Report

(Referred to in Paragraph 1 of our Repart on Other Legal and Regulatory Requirements relevant to
paragraph 38&4 of “the Order”)

The Annexure referred to in Independent Auditors’ Report to the members of the Company on the
Indian Accounting Standards (ind AS) financial statements for the year ended 31 March 2021, we
report that:
(i)
{a) According to the information given to us, the Company has maintained proper records
showing full particulars, including quantitative details and situation of its fixed assets.

{b) According to the information given to us, major portion of fixed assets have been physically
verified by the management during the year at reasonable intervals. No material
discrepancies were noticed on such verification between the book records and physical
assets.

(¢} The Company does not own any immovable properties.

(i) According to the information and explanations given 10 us, the inventory has heen physically
verified by the management at reasonable intervals. No Materia! discrepancies were noticed
on stch verification between the physical stocks and the book stocks.

{iii) According to the information and explanations given to us, during the year the Company has
not granted any loans, secured or unsecured to companies, firms, Limited Liability
Partnerships or other parties covered in the register maintained under Section 189 of the
Companies Act, 2013.

(iv) In our apinion and according to the information and explanations given to us, the company
has not given any loans, guarantees and securities.

{v) The Company has not accepted any deposits from the public during the year.

{vi) The company is not required to maintain Cost Records as specified by the Central
Government under sub-section (1) of Section 148 of the Companies Act, 2013,

(vi) a  According to the records, information and explanations given 10 us, the Company is
generally regular in depositing with appropriate authorities undisputed statutory dues
including provident fund, employees’ state insurance, income-tax, sales-tax, service
tax, duty of customs, VAT, GST, cess and other statutory dues applicable to It and no
undisputed amounts payable were outstanding as on 31% March, 2021 for a period of
more than six months from the date they become payable,

2\
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b.  According to the information & explanations given to us, there are no pending dues
disputes payable in respect of Sales Tax, Income Tax, Wealth Tax, Custom Duty, Service
Tax, VAT, GST and Cess as at March 31, 2021,

{vil)  According to the information and explanations given to us, the company has not defaulted
any loans or borrowings from financial institution, and no loans availed from bank and
Gavernment. The company has not issued any debentures.

(ix) According to the information and explanations given to us, the company had not raised
moneys either by way of initial public offer or further public offer {including debt instruments)
and term loans were not availed.

(x) According to the information and explanations given to us by the management and based on
audit procedures performed, we report that no fraud on or by the company by its officers or
employees has been noticed or reported during the course of our audit.

{xi) The provisions of Managerial remuneration under Section 197 read with schedule V to the
Companies Act is not applicable to the Company.

{xii)  The company is not a Nidhi company.

{xiii)  All transactions with the related parties are in compliance with sections 177 and 188 of
Companies Act 2013 where applicable and the details have been disclosed in the Indian
Accounting Standards (Ind AS) financial statements as required by the applicable Accounting
Standards.

(xiv)  The company has not made any preferential allotment or private placement of shares or fully
or partly convertible debentures during the year.

(xv)  The company has not entered into any non-cash transactions with directors or persons
connected with them.

(xvi)  The company is not required to be registered under section 45-1A of the Reserve Bank of India

Act, 1934,
for SUNDARAM & SRINIVASAN
Chartered Accountants
{Firm’s Registration No. 0042075}\/
Place: Chennai P¥Wenakshi Sundaram
Date: Partner
UDIN: Membership No: 217914
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Annexure - B to the Independent Auditors’ Report

Report on the Internal financia! Controls under Clause {i} of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal Financial Controls over Financial Reporting of CAPL Motor Parts Private
Limited (“the Company”) as of 31 March 2021 in conjunction with our audit of the Indian Accounting
standards {Ind AS) financial statements of the Company for the year ended on that date.

Management’s Respansibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal contro!l stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the institute of Chartered Accountants
of India {ICAI). These responsibilities include the _design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under
the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the
standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of internal Financial Controls and, both issued by the institute of Chartered
Accountants of india. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about wheather
adequate internal financial contrals over financial reporting was established and maintained and it
such controis operated effectively in all material respects.

Our audit involves performing procedures 1o obtain audit evidence about the adeguacy of the
internal financial controls system over financial reporting and their operating effectiveness. Qur
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment
of the risks of material misstatement of the ind AS financial statements, whether due to fraud or

23
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Einancial Reporting

A company's internal financial control over financial reporting is & process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of Indian
Accounting Standards (Ind AS) financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of records that,
in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of
the company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of Ind AS financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance
with authorisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition
of the company's assets that could have a material effect on the ind AS financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our apinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2021, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of india.

for SUNDARAM & SRINIVASAN N
hartered Accountantsy
istration No. 004207%)

Place: Chennai

Date! Partner
UDIN: Membership No: 217914
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INDEPENDENT AUDITOR’S REVIEW REPORT ON SPECIAL PURPOSE FINANCIAL INFORMATION FOR
CONSOLIDATION PURPOSES FOR THE YEAR ENDED MARCH 31,2021

Review Report
To the Board of Directors of CAPL. Motor Parts Private limited

We have reviewed the accompanying special purpose financial information of CAPL Motar Parts
Private Limited (the ‘Company’) which comprise balance sheet as at 31 March 2021 and statement
of profit and loss for the period ended. These special purposes financial information is the
responsibility of the Company’s management. Our responsibility is to issue a report on these
financial statements based on our review.

These special purpose financial statements have been prepared by the management for the
purposes of providing information to india Motor Parts and Accessories Limited (IMPAL) to enable it
to prepare the consolidated financial results of the Group.

Management Responsibility for the Special Purpose Financial Information

Management is responsible for the preparation and presentation of this special purpose financial
information in accordance with the accounting principles generally acceptad in India, including the
Accounting Standards specified under Section 133 of the Companies Act, 2013 read with Companies
(Indian Accounting Standards) Rules, 2015 as amended, and the relevant provisions of the Act . This
responsibility includes designing, implementing and maintaining internal control relevant to the
preparation and presentation of special purpose financial information that is free from material
misstatement, whether due to fraud or error; selecting and applying appropriate accounting policies;
and making accounting estimates that are reasonable in the circumstances. This special purpose
financial information has been prepared solely to enable to India Motor Parts and Accessories
Limited (IMPAL) to prepare its consolidated financial results.

Auditor’s Responsibility

Our responsibility is to express conclusion on the special purpose financial information based on our
review. We conducted our review in accordance with Standard on Review Engagements {“SRE”)
2410 - Review of interim financial information performed by the Independent Auditor’ issued by the
Institute of Chartered Accountants of India (ICAl). SRE 2410 requires that we comply with ethical
requirements and plan and perform the review to obtain reasonable assurance whether the special
purpose financial information is free from material misstatement.

A review of Interim Financial Information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures, A review is substantially less in scope than audit conducted in accordance with -
Standards on Auditing issued by ICAI and consequently does not enable us to obtain assurance that
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This report is provided solely for the information and use of to India Motor Parts and Accessories

Limited {IMPAL) to enable it to prepare

ended 31% March 2021, It should not be distributed to anyone in the Group,

or any other third party.

place: Chennal
Date:
UDIN:

the consolidated financial results of the group for the period
any of its components,

for SUNDARAM & SRINIVASAN
Chartered Accountantu
(Firm's Registration No. 00420\255

enakshi Sundaram
Partner
Membership No:_2_1791a
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CAPL MOTOR PARTS PRIVATE LIMITED
Balance Sheet as at March 31, 2021

Amount in INR Lakhs

Particulars Notes | March 31,2021 | March 31, 2020
. ASSETS
(1) Non - Current Assets
(a) Property, Plant and Equipment 1 8.74 13.20
(b) Capital Work-in-progress
(c) Other Intangible assets 1 266.50 266.50
(d) Financial Assets
(i) Investment 0.00 0.00
(i) Long-term Loans & Advances 2 0.00 0.00
(e) Other Non-Current Assets- Deferred Tax 1.62 1.12
Total Non - Current Assets 276.86 280.82
(2) Current Assets
(a) Inventories 3 96.65 122.16
(b) Financial Assets
(i) Current Investments 4 102.67 92.31
(i) Trade Receivables 5 214,26 277.63
(iii) Cash and Cash Equivalents 6 226.95 64.58
(iv) Short term Loans and Advances 7 12.53 14.21
(c) Other Current assets 0.00 0.00
Total Current Assets 653.06 570.89
TOTAL ASSETS 929,92 851.71
II. EQUITY AND LIABILITIES
(1) Equity
(a) Equity Share Capital 500.00 500.00
(b) Other Equity 8 272.92 180.73
Total Equity 772.92 680.73
LIABILITIES
(2) Non - Current Liabilities - -
Total Non - Current Liabilities - -
(3) Current Liabilities
(a) Financial Liabilities
(i) Borrowings 0.00 0.00
(i) Trade Payables 9 145.95 163.64
(b) Other Current Liabilities 10 11.05 7.34
Total Current Liabilities 157.00 170.98
Total Liabilities 157.00 170.98
TOTAL EQUITY AND LIABILITIES 929.92 851.71

MUKUND S RAGHAVAN
Director

ALKESH M PATEL
Whole Time Director Director

S KALYANARAMAN
Secretary

Chennai
15th June, 2021

S RAMASUBRAMANIAN

As per our Report of even date
For SUNDARAM & SRINIVASAN
Chartered Accountants

Firm Registration No. 004207S

P. MENAKSHI SUNDARAM
Partner
Membership No. 217914
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CAPL MOTOR PARTS PRIVATE LIMITED
Balance Sheet as at March 31, 2021

Amount in INR Lakhs

e ‘ND S RAGHAVAN
Director

A\kash, o g Shoptt
ALKESH M PATEL

Whole Time Director Director

S KALYANARAMAN
Secretary

Chennai

15th June, 2021

IASUBRAMANIAN (

Particulars Notes | March 31, 2021 | March 31, 2020
L. ASSETS
(1) Non - Current Assets ]
(a) Property, Plant and Equipment 1 8.74 13.20
(b) Capital Work-in-progress
(c) Other Intangible assets 1 266.50 266.50
(d) Financial Assets
(i) Investment 0.00 0.00
(i) Long-fenn | nans & Advances 2 : 0.00 0.00
_{e) Other Non-Current Assets- Deferred Tax 62 112
Total Non - Current Assets , 276. 86 280.82;
(2) Chrrent Assets ‘ S
(a) Inventories 3 96.65 122.16
(b) Financlal Agsets :
(i) Current Investments 4 102,67 -92.31
(i) Trade Receivables 5 214.26 277.63
(iif) Cash and Cash Equivalents 6 226.95 64.58
(iv) Short term Loans and Advances 7 12.53 14.21
(c) Other Current assets 0.00 0.00
Total Current Assets 653,06, . 570.89
TOTAL ASSETS 929.92 851.71
1 EQUITY AND LIAQ!]:ITIES
; (1) Equxty
(a) Equity Share Capital 500.00 500.00
(b) Other Equity 8 272.92 180.73
Total Equily 772,92 680.73
| LIABILITIES
{2) Non - Current Liabilities - -
‘Total Non - Current Liabilities - -
(3) Current Liabilities '
(a) Financial Liagbilities ;
(i) Borrowings 0.00 -0.00
: (ii) Trade Payabhles 9 145,95 163.64
(b) Other Current Liabilities 10 11. 05 7.34
_Total Current Liabilities 170.98
_Total Liabllitl 170,98
TOTA __851.71

As per our Report of even da’tp

For SUNDARAM & SRINIVASAN—

(‘harz‘pg*ad Accountants k,’
Flgn Registration No. 0p4207S
h,,w’

et
P

“\ S
F’; MENXXKSHI SUNDARAM
Partner *
Membership No. 217914
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CAPL MOTOR PARTS PRIVATE LIMITED

Statement of Profit and Loss account for the Period Ended March 31, 2021

Amount in INR Lakhs
Note Period ended Year ended
March 31, 2021 | March 31, 2020
REVENUE
Revenue from operations 11 1379.28 1,481.91
Other income 12 12,91 7.45
|Total Revenue 139219 1,489.36
JEXPENSES : :
Purchase of Stock-in-Trade 13+ 1155.99 1,270.61
Changes in inventories - Stock-in-Trade 14 25.51 29.79
Employee benefits expense 15 39.26 39.00
Finance cost . - -
Depreciation and amortization expense 4.63 4.90
Administrative and Other expenses 16 _..45.34 39.99
Total expenses f 1270.73 1,384.29
|Profit before exceptional and extraordinary items and tax 12146 105.07
JCurrent tax ‘ - 29.77] 26.44
|Prior year Tax ' 3.42
{Deferred tax (O_S_Q) ; (0.50)
Income tax expense - 29.27] 29.36
Profit for the year 92.19 75.71
Other comprehensive income (loss)
{ltems that will not be reclassified subsequently to profit or ;
lloss ) B
[Remeasurements of defined benefit liability (asset) “ -
[Net other comprehensive income (loss) not to be reclassified : ,
lto profit or loss G i
Total comprehensive i income (loss) for the year A 92.19 | 75.71
|Earnings per share o R
Basic earnings per share (In rupees) 1.84 1.51
1.84 1.51

Dllut,ad eammgs per share (In rupees)

MY ‘KUND S RAGHAVAN

Director
ARGk T Fateh

ALKESH M PATEL

S RAMASUBRAMANIAN

15th June, 2021

As per our Report of even date

For SUNDARAM & SRI

Chartered-Accountants

Firm}ﬁegistration Nor0042078
P

;"Mﬂ
xx”_, i

IWhole Time Director Director ;“”;{‘“*} . \_wy«"“‘
St — P \MENAKSHI SUNDARAM
S KALYANARAMAN Partner ;
Secretary Membership No. 217914
Chennai

Ql\!g\MSAN
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CAPL MOTOR PARTS PRIVATE LIMITED
Statement of Changes in Equity

Amountin Rs. Lakhs ,

(a) Equity share capital 31st March 2021 31st March 2020

1 No. of Shares | Amount | No. of Shares | Amount
Authorised Share Capital
Equity shares of Rs, 10/- each 50,00,000 500.00 50,00,000 500.00
Issued, Subscribed & Paid-up Capital
Equity shares of Rs. 10/- each 50,00,000 500.00 | 50,00,000 500.00
Balance at the end of the reporting period 50,00,000 500.00 50_,00,000 v 500.00

Amountin Rs.

15th June, 2021

{b) Other equity Lakhs
Particulars Reta!ned
Earnings
Balance at 31st March 2020 180.73
Profit for the period ended 31st March 2021 . 92.19.
Sub-Total 92.19

Balance at 31st March 2021 _272.92 |

¥ As per our Report of even date
MUKUND S RAGHAVAN For SUNDARAM & SRINIVIKSA"KNM«”
Director Chartered Accountants N\~

Fitry Registration No. 99}?207_8
- < e

Pkeh. ™. Patd et ST NN
ALKESH M PATEL S RANMASUBRAMANIAN N al
Whole Time Director Director P, MENAKSHI SUNDARAM

W’ Partner

e Membership No. 217914

S KALYANARAMAN
Secretary
Chennai
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CAPL MOTOR PARTS PRIVATE LIMITED
CASH FLOW STATEMENT FOR THE PERIOD ENDED 31st March 2021 )
2020-21 2019-20
(Rs in lakhs} (Rs in lakhs)
A) Cash flow from Operating Activities
a) Net Profit Before tax 121.46 105.07
Adjustments for:
Depreciation : 463 ; 4.90
Interest from Bank Deposits (9.16) (2.58)
Profit on sale / Fair Value Change of Mutual Funds (Net) (3.58) (4.87)
Profit on Sale of Assets - = i
b) Operating Profit before Working Capital Changes 113.35: 102.52
Adjustment for:
Decrease/(Increase) in Trade Receivables 63.37 (64.84)
Decrease/(Increase) in Loans and Advances 3.05 (4.45)
Decrease/(Increase) in Inventories 25.61 ‘ 29.79
Increase/(Decrease) in Trade Payables ’ (17.69) 38.52
Increase/(Decrease) in Other Liabilities 3.71 77.95 {0.22) (1.20)
¢) Cash Generated from Operations '191.30 101.32
Direct taxes Paid (25.10) (34.62)
d) Cash flow before Extraordinary item 166.20 66.70
) Extraordinary ltem :
Net Cash flow from Operating Activities 166.20 | 66.70 .
B) Cash flow from Investing Activities
Issue of Share Capital
Sale of Fixed Assets - 0.06
Sale of Investments 1,479.01 1,680.40
Net Gain on Mutual Fund Investments 1.81 ’ 4,82
Interest Income from Bank Deposits 1.31 : 0.62
Purchase of Fixed Assets (both tangible and Intangible) (0.16) : (0.19)
Purchase of Investments (1,485.80) R (1,741.62)
Net Cash used in Investing Activities (3.83) (55.91)
C) Cash flow from Financing Activities
Borrowing / (Repayment) of Cash Credit - -
Net Cashfiow from ‘Financing Activities - -
D) Net Increase / (Decrease) in Cash & Cash Equivalents 162.37 10.79
Cash & Cash Equivalent at beginning of the year 64.58 53.79
& )
Cash & Cash Equivalent at the end of the year 226.95 64.58
4 y e
£ As per our Report of even date S
LUND S RAGHAVAN SAN. ™ -
Director artered Accountarls Vi
: Firm Registration No. 0042078
e ( N \\»« ™
AYRuh ™ faka o LY
ALKESH M PATEL “SRAMASUBRAMANIAN A MENAKSH] SUNDARAM
Whole Time Director Director Partner
Mémbership No. 217914
S KALYANARAMAN
Secretary
Chennai
15th June, 2021
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1. SIGNIFICANT ACCOUNTING POLICIES

1.1. Corporate Information ,
CAPL Motor Parts Private Limited (CAPL) was incorporated in India on 24t
May 2017 as a Private Limited Company. The registered office of the Company
is situated at Sundaram Towers 3 Floor, No. 46 Whites Road, Royapettah,
Chennai 600014. After the investment by India Motor Parts & Accessories
Limited (IMPAL), it has become a subsidiary of IMPAL on and from 20t
November 2017,

The Company is engaged in sale and distribution of automobile spare parts.

1.2. Basis of Preparation
The financial statements of the Company have been prepared in accotdance
with Indian Accounting Standards (Ind AS) as prescribed by Ministry of
Corporate Affairs under Companies (Indian Accounting Standards) Rules,
2015, provisions of the Companies Act, 2013, to the extent notified and
pronouncements of the Institute of Chartered Accountants of India.
These financial statements have been prepared from the date of incorporation
and are made up to 31st March 2021,
Disclosures under Ind AS are made only in respect of material items
as applicable.
The financial statements for the period ended 31st March 2021 are duly adopted
by ‘the Bc;ard on June 15, 2021 for consideration and approval by

shareholders.

2. Summary of aécounting policies
21.  Overall considerations
The financial statements have been prepared applying the significant
accounting policies and measurement bases summarized below.
Books of Accounts are maintained on accrual basis as a going
conhcern

Cash Flow Statement is prepared under “Indirect” Method”.
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22,  Revenue Recognition
Revenue is measured at the fair value of the consideration received or
receivable and net of returns, trade allowances, rebates and amounts
collected on behalf of third parties. It excludes Value Added Tax,

Central Sales Tax and Goods and Setrvice tax.

2.2.1. Sale of Products:
Revenue from sale of products is recognised, when significant risks
and rewards of ownership pass to the dealer / customer, as per tefms
of contract and it is probable that the economic benefits associated

with the transaction will flow to the Company.

2.2.2. Interest and Dividend Income:
Interest incomes are recognized using the time proportion method
based on the rates implicit in the transaction. Interest income is

included in other income in the statement of profit and loss.

Dividends are recognised in the Statement of Profit and Loss only
when the right to receive payment is established and it is probable that
the economic benefits associated with the dividend will flow to the

Company, and the amount of dividend can be reliably measured.

23. Property, plant and equipment
All items of Property, Plant and Equipment are stated at cost of
acquisition less depreciation and impairment, if any. Cost includes
purchase price, taxes and duties, labour cost. However, cost excludes
Excise Duty? Value Added Tax and Goods and Service Tax, to the extent

_ credit of the duty or tax is availed of.
Depreciation and amortization:

2.3.1.1.Depreciation is recognized on a straight-line basis, over the useful
life of the assets as prescribed under Schedule Il of the

Companies Act, 2013.

2.3.1.2.0n tangible fixed assets added / disposed off during the year,
depreciation is charged on pro-rata basis fromthe date of addition /

till the date of disposal.
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2.4, Intangible Assets: Goodwill on acquisition is included in intangible
assets, which is not amortised but tested for impairment annually or more

frequently, if circumstances indicate that the same might be impaired.

2.5. Inventories: Inventories are valued in accordance with Ind AS 2 at
lower of cost or net realizable value. Net realisable value is the estimated

selling price in the ordinary course of business. Cost is ascertained on FIFO

basis.
26. Employee Benefits There are no employees on rolls of the company and

hence benefit plans are not structured yet.
2.7. Income Taxes: Tax expense comprises of current and deferred taxes.

Deferred income tax is recognized using the balance sheet approach.

2.8. Segment Reporting: The Company operates in only one segment viz., sale
and distribution of automobile Parts, which is covered under this Report.

2.9. Related Party Transactions: Information on Related Party Transactions are
compiled based on Ind AS 24 on Related Party Disclosures.

Related Party Disclosure
A. Related Parties:
a. Holding Company
India Motor Partsk and Accessories Limited -
b. Key Management Personnel:
Sri. Alkesh M Patel- Whole time Director
c. Relative of Key Managerial Personal

Manubhai Patel- Father of Sri Alkesh M Patel
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B.The disclosure of related party transactions during the year and

balances as on 31/03/2021 are as follows.

Nature of Transaction ‘Holding Key Relative of Key
Company Management Managerial
Rs. in lakhs Personnel Personnel
Rs. in lakhs Rs. in lakhs
2>020-21 2020-21 2020-21
Sale of Goods 4.47 |
Receipf of Sérvices 18.30
| F"Mchase of Goods o 3.78
Réceivvart;lvé Balance
Remuneration “ 1095 7.20

C. Disclosures required under the "Micro, Small and Medium Enterprises
Development Act, 2006

Particulars | "T2020-21 | 2019-20
a) Principal amount and the interest due to Suppliérs under the Act | Nil Nil
D) Interest paid to Suppliers in terms of Section 16 of the Act, along Nil Nil

with payment made beyond the appointed day

¢) Interest due and payable for the ’béribd of delay in making payment -
(which have been paid but beyond the appointed day during the year) Nil Nil
but without adding the interest specified under the Act ‘

d) Interest accrued and femaining unpaid at the end of the year TN | NI

e) Further interest remaining due and payable even in the succeeding
years, until such date, when interest dues above are actually paid in Nil Nil
the small enterprise, for the purpose of disallowance of a deductible
expenditure under Section 23 of the Act
This information has been given in respect of such vendors to the extent they could be identified as
"Micro, Small and Medium Enterprises" on the basis of information available with the Company on
which the Auditors have relied upon.
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D. Basic and diluted Earnings Per Share (EPS) of Face Value of Rs.10 each
is calculated as under:

Particulars ' - 2020-21| 2019-20

Profit after Tax ' ' | Rs.inlakhs| 92.19 75.71

Total Equity Shares outstanding at the end of| Nos.| 5000000 5000000
the year ;

| Earnings per share (Basic and Diluted) Rs,. 1.84 1.51

Face value per share . Rs. | 10 10

E. Contingent Liability is not provided for.
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CAPL MOTOR PARTS PRIVATE LIMITED

Notes to Balance Sheet
Amount in INR Lakhs

. ) March 31,
Note Particulars March 31, 2021 2020

2 tl.ong-Term Loans & Advances
Unsecured Advances - considered good } 0.00 0.00
(Rent and others advances)

TOTAL - ; , 0.00 0.00]

CURRENT ASSETS

3 linventories ~ ,
Stock in Trade : 96.65 122,16
Goods'in Transit / Stock in Transit : : ) 7

TOTAL " T 796.65 122.16|

4 {Investments in Mutual Fund o . . 102.67 92,31

5 |Trade Receivables - Unsecured - considered good

{More than six months 0.00 0.00]:
10thers 214.26 277.63]
TOTAL T ‘ T 214.26 277.63

6 fCaSh & Cash Equivalents

|Balances with Banks 20.92 14.32
{Cheques and Drafts on hand 5.73 0.00

-{Cash.on hand « 0.30 0.26

{Term Deposit ' 200.00 50.00
Remittances in Transit 0.00 0.00
TOTAL ' T T 226.95 64.58

7 |[Short-term Loans & Advances
Unsecured Advances

Accrued Income 7.13 1.89
Unsecured & Considered Good - advances recoverable in Cash

or in Kind or for value to be received 2.94 0.00
Advance Tax and T.D.S. (Net of Provisions) 0.26 4.13
GST/VAT and CST 0.00 4,49
Prepaid Expenses 0.060 -0.00
Rent and other advances 1.00 2.50
Advances to Employees and Others 1.20 1.20
TOTAL ' . 12.53 14.21
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CAPL MOTOR PARTS PRIVATE LIMITED
iNotes to Balance Sheet

Amount ikn INR Lakhs

. | 1 March 31,
Note Particulars March 31, 2021 2020
§ |EQUITY AND LIABILITIES
EQUITY :
a) Equity Share Capital 500.00 500.00
b) Other Equity . 272.92 180.73
TOTAL ‘ 772.92] 680.73
9 |Trade Payable ‘
Total outstanding dues of micro enterprises and small enterprises ; ,
Total outstanding dues of creditors 145.95 163.64
other than micro enterprises and small enterprises :
TOTAL 145.95| 163.64]
10 |Other Current Liabilities _
For expenses ‘ 2.92 1.53](
TDS Payable 0.756 0.70.
|GST payable 4.42 0.00
Other payables 2.96 511
TOTAL - “11.05] 7.34
Short-Term Provisions :
Provision for Taxation (Net) 0.00 0.00
TOTAL p .
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CAPL MOTOR PARTS PRIVATE LIMITED
Notes to Profit and Loss

Amount in INR Lakhs

Note Particulars Period ended Period ended
March 31, 2021 March 31, 2020
11 |Revenue from operations
Sales - Less Returns (Net) -
Sale of Products 1379.28 1,481.91
TOTAL 1379.28) 1,481.91
12 |Other income
{Interest Income from Bank Deposits 9.16 2.58
Bad Debts Recovered 0.17 -
Profit on Sale / Fair Value Change of Mutual Funds 3.58 487
TOTAL ‘ ‘ ‘ 12.91 7.45
13  |Purchase of Stock-in-Trade
Purchase 1155.99 1,270.61
[TOTAL 1155.99] 1,270.61
14 |Changes In Inventories - Stock-in-Trade :
Opening Stock 122.16 151.95 |
|Closing Stock 96.65 122.16 |
{Increase)/Decrease iniriventgries 25.51 _ ,;29.7_9
15  |Employee benefits expense ‘
Salaries, Bonus and other allowances 37.58 36.87
Staff Welfare Expenses 1.68 2.13
TOTAL 39.26 39.00
16 ‘Admihistrative and Other expenses
{Audit Fees:
as Auditors 0.87 1.00
for Tax Audit 0.38, -
for Certification 0.00 -
out of pocket expenses
Power and fuel 0.38 0.58
Rent 6.08 5.98
Repairs to Buildings 2.87 0.39
Repairs to Plant & Equipments 1.09 0.01
|Insurance 0.46 0.54°
Rates, Taxes and Licences 0.55 0.03
Administrative and Other expenses 32.66 31.46
TOTAL 4534
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: Disclqsure on Accounting for revenue from customers in accordance with IND AS 115

k Disaggregated revenue information Rs. In Lakhs

A {Type of goods and service ' 31-Mar-2021 31-Mar-2020

a) Sale of products 1379.28 1481.91
b) Sale of services 0.00 0.00
¢) Other operating revenues 0.00 0.00
Total operating revenue 1379.28 1481.91
In India 1379.28 1481.91
_ Outside India___ - &
B |Timing of revenue recognition ' Ata point of time Qver a"peﬁod‘of time
Sale of products and other operating income 1379.28 Nl
C |Contract Balances 31-Mar-2021
Contract Assets Nil
Contract Liabilities ‘ , Nil
D |Revenue recognised in relation to contract liabilities Nil

E |[Reconciliation of revenue recognised in the statement of profit and loss with the contracted price

|Revenue at contracted prices Nil
Revenue from contract with customers , Nit
‘ Nil

Difference

F |Unsatisfied or partially satisfied perfofmanc‘e obligation Nil

As permitted under the transitional provision in Ind As 115, the relevant disclosures for the comparitive period is not
disclosed

Disclosure on A,chunti’n‘g for adoption in accordance with IND AS 116

All Rent payments being in the nature of short term/cancellable leases, charged off in the Statement of Profit and Loss
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Financial instruments and fair values
Accounting classifications and fair values

The following table shows the carrying amounts and fair values of financial assets

March 31, 2021 ) v (Rs. In Lakhs)
Carrying amount (Cost)
FVTPL Other financial Other financial Total carrying Fair value
assets - assets- - amount i
amortized cost recognized {Cost)
through OCI

Financial assets

Mutual fund investments 102.67 0.00 0.00 100.90 102.67
Trade receivables 0.00 214.26 0.00 214.28 214.26
Cash and cash equivalents 0.00 226.95 0.00 226.95 226.95
Loans 0.00 11.53 0.00 11.53 . 11.53

Financial Liabilities :
Trade payables ) 0.00 163.64 0.00 163.64 163.64

March 31, 2020

Carryiny amount {Gost) :
FVTPL Other financial Other financial Total carrying Fair value
assets - assets - amount
amortized cost recognized (Cost)
through OCI
Financial assets
Mutual fund investments 92.31 , 0.00 0.00 27.88 92.31
Trade receivables 0.00 277.63 0.00 277.63 277.63
Cash and cash equivalents 0.00 64.58 0.00 64.58 64.58
Loans 0.00 11.71 0.00 11.71 11.71
Financial Liabilities
{Trade payables 000 .. . 16364 000 163.64 163.64

Trade Receivables, Trade Payables, Cash and Cash equivalents and other financial assets and liabilites are stated
at amoritised cost which approximates their fair values. ‘

Fair value hierarchy
The fair value hierarchy is based on inputs to valuation techniques that are used to measure fair value that are

either observable or unobservable and consists of the following three levels:
Level 1 hierarchy - Includes Financial Instruments measured using quoted prices in the active market.

Level 2 hierarchy - The Fair value of Financial Instruments that are not traded in an active market, is determined
using valuation techniques which maximise the use of observable market data.
Level 3 hierarchy - includes Financial instruments for which one or more of the significant inputs are not based on
observable market data. This is applicable for unlisted securities.
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Fair value hierarchy
{Rs in Lakhs)

Level 1 Level 2 Level 3

As at March 31, 2021
Financial assets :

Equity shares - -
Mutual fund investments 102.67 -

As at March 31, 2020
Financial assets :

Equity shares - B
Mutual fund investments 92.31 -

Financial risk management

The Company's business activities are exposed to liquidity risk and credit risk. The Risk management policies have
been established to identify and analyse the risks faced by the Company, to set and monitor appropriate risk limits;
and controls, periodically review and reflect the changes in the policy accordingly.

a) Management of Liquidity risk

Liquidity risk is the risk that the Company will face in meeting its obligations associated with its financial liabilities.
The Company's approach in managing liquidity is to ensure that it will have sufficient funds to meet its fiabilities. In
doing this, management considers both normal and stressed conditions. '

The Company regularly monitors the rolling forecasts and the actual cash flows to service the financial liabilities on
a day-to-day basis through cash generation from business and by having adequate banking facilities.

The following table shows the maturity analysis of the Gompany's financial liabilities pased on contractually agreed
undiscounted cash flows along with its carrying value as at the Balance sheet date.

Rs. In Lakhs
31stMarch | 31stMarch
. . o 2021 2020
Payable within onevear ' B
Trade payable ‘ 145,95 163.64
Borrowings ~ Cash Credit ) - -

lcredit risk is the risk of financial loss to the Company if the other party to the financial assets fails to meet its
{contractual obligations.

2) Tradé receivables:

Concentration of credit risk with respect to frade receivables are limited as the customers are reviewed, assessed
and monitored regularly on a monthly basis with pre determined credit fimits assesed based on their payment,
capacity.. Our historical experience of collecting receivables demonstrates that credit risk is low. Hence, trade
receivables are considered to be a single class of financial assets.

b) Other financial assets:
The Company hais exposure in Cash and cash equivalents -and term deposits with banks. The Company's
maximum exposure to credit risk as at 31st March, 2021 is the carrying value of each class of financial assets as on
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